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“Let’s turn crisis into opportunity!
A year to cultivate our unlimited potential

III
.

To my fellow Sungwoo Hitech family members!

2018, the "year of the golden dog; has arrived. | am extremely happy to usher in this new year with you.

| would like to take this opportunity to express my sincerest gratitude to everyone at Sungwoo Hitech for
always doing their best.

“Let’s turn crisis into opportunity!”

Some companies wither away when they fall on hard times, while others turn whatever crisis into an
opportunity and take a leap forward. Right now, it is time to turn crisis into a foundation for future
opportunities.

With the continued slowdown of the global economy and spread of protectionist trade policies across a
variety of countries, it is indeed true that we currently face a tough business environment.
Last year, the unexpectedly poor performance in the Chinese market made things even tougher.

However, we should not fall into the trap of putting all the blame on the external environment, which

we have no control over. We must reflect on the fact that we painted too rosy of a picture for our future,
became complacent, and settled for less than ideal outcomes.

We must look closely to see if we are producing products with outstanding quality and commercial appeal.
We must also understand and acknowledge the capacity and competence of our overseas competitors
without bias.

But more than anything, we need to focus on finding hidden gems within ourselves this year.

We must reinforce our internal structure to ensure our company remains stable in the face of external
environmental changes. We need to spearhead innovation in future technology, improve productivity,
and eliminate unnecessary equipment. Furthermaore, we have to improve the capacity of our workforce
with well-organized and systematic training.

Sungwaoo Hitech still has unlimited potential. Thanks to our vision to expand overseas early on, we have
a robust network that spans all over the world. Sustained effort on that front has seen more and more
business partners exploring business opportunities with us. Once we build up our capacity and turn our
unlimited potential into reality, we will become a truly global corporation.

My fellow Sungwoo family members!

Let's all come together to create a steadfast Sungwoo Hitech, a company that can stand strong in the face
of any storm. Let's do our best to make sure creative ideas result in brilliant results

And last but not least, | hope you have a happy year alongside your family and friends.

Thank you.

Chairman Lee, Myung-Keun W&.A_L
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