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Let’s create new value
with “creative new technology!”

Greetings to all employees of Sungwoo Hitech!

A new morning has dawned in 2019, the year of the golden pig.

During this past eventful year, all of you gathered together your united spirit and wise sagacity and were
able to overcome and push forward even from amongst the tension of internal and external troubles.

| would like to express to you my deep gratitude for the steadfast hard work all of you have displayed.
‘Creative New Technology”

The steps we took last year for the sake of turning crisis into opportunity suffered no hesitations.

We pruned our strengths and made them even sharper than before, and discovered courses of
improvement regarding areas in which we were careless.

In some areas remarkable results were displayed, and in other areas results just began to appear.

So that 2019 can become a year working to let last year, when seeds were sown and buds appeared, to
flower and bear fruit, this is a time when creative new technology is needed that will lead the market and
Create new value.

A time when imagination stretches out into reality, the 4th Industrial Revolution has already become our life.
As deep learning becomes possible where Al, on a basis of big data, can learn by itself according to
algorithms, rapid changes are arising across all fields of the industry. Within the automobile industry, the
areas of autonomous vehicles and electric cars, which even just a few years ago were considered far-off
innovations, have become part of the general currents in the global market, and the commercialization of
flying cars is now right before our eyes.

Our company, Sungwoo Hitech, must use creative new technology to become a business leading the 4th
Industrial Revolution.

In the car body, autonomous driving, and electric car fields, we need to perform continuous research and
also creative pioneering regarding new projects. We need a change, through a Capernican revolution, in
the thoughts and actions which we are stuck in the habit of thinking and doing. We shouldn't be satisfied
with the projects that have made today shine bright, but must search out new projects that will enable
tomarrow to be even more radiant.

Even in an age of technological revolution, people are still the highest value.

We must hold a rigid sense of duty and establish a culture of safety, where everyone commands a cease in
operations when risk factors arise so that no-one has to suffer because of a safety accident.

Within Sungwoo Hitech, which crisscrosses around the whole world, we will support our employees so that
our company is overflowing with people making an effort at self-improvement so as to have dreams and
realize them.

Members of our Sungwoo family!

| wish that, commensurate with the year of the golden pig, all of your households are always overflowing
with health and happiness, and all the things you are hoping for become amply realized.

Chairman Lee, Myung-Keun WQ'A—'—
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